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WASHINGTON -- Today, U.S. Representative John W. Olver (D-First                District) announced House passage of the Bipartisan Campaign Reform                Act of 1998, known as Shays-Meehan for its two sponsors, Christopher                Shays (R-Conn.) and Martin T. Meehan, (D-Mass.)&nbsp; After achieving                support of over four dozen Republicans, and successfully squelching                a month-long process of "poison pill" amendments, the House of Representatives                last night passed the bill with 237 votes.&nbsp; The legislation                will ban federal "soft money" donations and tighten regulations                on issue advocacy advertising.              

"Comprehensive campaign finance reform is way overdue. Finally,                Shays-Meehan is going to&nbsp; level the playing field so that all                citizens will have a voice -- not just the wealthy ones," Olver                said.              

"It truly saddens me to watch voter apathy and cynicism in this                country continue to grow. I believe that Americans have a right                to be angry with our current campaign finance system.              

"Campaigns should be about issues and constituent concerns, not                whomever has the most money wins. We live in a democracy -- it is                time to act like it."              

Congressman Olver has long been a supporter of comprehensive campaign                finance reform including setting spending limits, enforcing restrictions                on soft money, and lowering limits on PAC and large individual contributions.              

H.R. 3526, the Shays-Meehan bill, will ban national parties from                raising soft money and restricts state parties from spending soft                money. Additionally, it lowers PAC contributions, regulates spending                of special interests on a federal candidate (it bars them from airing                campaign ads without disclosing who paid for them) and, it strengthens                disclosure and enforcement of campaign funds.              

There are still nine substitute amendments on campaign finance                reform which are expected to be voted on this week. Under the rules                adopted for this procedure, the substitute amendment with the largest                majority wins. If the House Bipartisan Campaign Reform Act of 1998                prevails with the highest majority, which is expected, it will then                be voted on again and sent to the Senate for consideration.             
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